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Tue practical success of the compact at Philadelphia will, it is 
intimated, be governed by the good faith shown by the agent-brokers 
in that city. It is stated that nine-tenths of the risks that the 
agents control in Phil delphia can be traded off with other agents. 
By this means, each agent can secure a commission of twenty-five 
per cent for his business, notwithstanding the terms of the com- 
pact, for, by the process of swapping commissions, each agent being 
authorized to receive twenty-five per cent from his company, it 
would not be possible to detect the amount of commissions received 
by those who may be parties to any such deal as that suggested. 





Ir the proposed compact at Philadelphia becomes operative, 
several companies now employing a large number of agents at that 
point will have to transfer a considerable number of them to the 
brokers’ list. A certain general agency employing over a hundred 
agents in the county will have to cut off all but seven representa- 
tives, and, according to the terms of the compact, each one of 
those seven men must he confined to his own district, whereas now 
the agents of this company get their business from the entire city. 
The compact proposes, of course, that all companies shall be 
treated alike in this connection. 





Tuey are having trouble with underground insurers in Maine, as 
well as in New York, Ohio, Illinois, Wisconsin and elsewhere. At 
Portland, the Board of Underwriters recently expelled Charles A. 
Sparrow for placing insurance in unauthorized companies. He ap- 
plied to be reinstated, and was informed that he must first disclose 
the facts in his possession implicating other members. This he re- 
fused to do, and has not yet been reinstated. The large fire that 
occurred at Easport revealed the fact that a large amount of insur- 
ance on these risks had been placed in unauthorized companies. It 
is well known that many other large risks are similarly insured, and 
the underwriters are striving to break up the underground business. 
They have the law on their side, and have only to furnish the evi- 
dence to convict the offenders to have them duly prosecuted. In 
the case of broker Ryan of New York city and Elizabeth, N. J., 
who was recently arrested here for doing an underground business, 
Judge Gildersleeve imposed a fine of $200 upon him as an admon- 
ition that the laws of the State cannot be violated with impunity. 





Here is an instance of the present condition of affairs in Phila- 
delphia. A certain broker enters the office of a prominent agency 
firm, with whom he places perhaps as much as $1000 of business 
monthly, and, asking to have a word in private conversation with 
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the head of the firm, he tells him that, for the ensuing month, he 
cannot give him any business, unless the firm allows him 25 per 
cent commission. In point of fact, this broker has been receiving 
20 per cent from the agency referred to, but he explains that a cer- 
tain office up the street had offered him 25 per cent and another 
office 30 per cent for his business. The agent in question, who is 
a conservative man, but always desirous of serving the best interests 
of his companies, tells the broker to come back for an answer in a 
few days, and, in the meantime, writes his companies for advice in 
the matter, The replies received were unanimous to increase the 
rate of commission, and the broker, with ‘‘ ghoulish glee,” goes on 
his way rejoicing. If Philadelphia cannot agree on a general com- 
pact, there is good reason that its underwriters should come to an 
understanding as to the rates of commissions paid brokers. 





UNDER the present methods of State supervision, an insurance 
company is liable to be pounced upon at any time, to be examined 
by a State official with an accompanying corps of subordinates. 
According to the experience of many companies, after taking pos- 
session of the office of the company for several days, a bill running 
up into the hundreds is presented, which the company must, of 
course, pay without a murmur. A company getting through with 
one Commissioner is apt to enjoy the pleasure of a visit from the 
Commissioner of another State, in the following week perhaps, and 
the same thing may continue until the officials of the entire list of 
States in which the company does business have each satisfied their 
official curiosity as to the company’s standing. Companies extend- 
ing their business into new fields are especially subjected to this 
nuisance and useless expense, and have to foot bills running from 
$300 to $500 after each examination. The regulation of examina- 
tions of insurance companies by State Commissioners or Superin- 
tendents is a pertinent matter for the National Association of State 
Insurance Officials to take intelligent action on. Why cannot one 
examination made by a committee of, say, three commissioners, 
including the Commissioner of the State where the company is 
located, be accepted by all the States as a satisfactory certificate of 
the company’s standing. Such a procedure would do away with 
periodical raids on companies and save the money of the insured. 





SUPERINTENDENT MAXWELL and Attorney-General O’Brien seem 
anxiously striving to solve the problem propounded by Charles 
Dickens of, ‘“ How not to do it.” The Mutual Trust Fund Life 
Association, an assessment organization, recently announced that 
it was going into voluntary liquidation. It then transpired that it 
had transferred a portion at least of its assets to the Life Insurance 
Company of Virginia, and was striving to transfer to that company 
also its members. The Superintendent of Insurance notified the 
Attorney-General and requested him to take such lawful steps to 
prevent the consummation of this transaction as might be necessary. 
The Attorney-General sent an officer here to look into the matter, 
and found that the transfer of assets had been actually made before 
the Superintendent notified him that such transfer was impending, 
and he wrote to the Superintendent to that effect. The Superin- 
tendent replies that, by calling his attention to the condition of this 
company, he expected the Attorney-General to take steps not only 
to secure the assets of the company, but to have a receiver ap- 
pointed and proceedings taken against the officers, if such steps 
seemed advisable. While the State officials have thus been striving 
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to fix upon each other the responsibility of permitting this associa- 
tion to escape its vigilance, and make way with the assets belong- 
ing to its members, the transaction was fully completed under their 
very noses, and there seems to be no redress. As we stated some 
time since, it was well known in this city that this company had 
been in distress for a long time, and, instead of paying its claims in 
full, had been compromising with claimants, and bulldozing them 
into such terms of settlement as they might offer. We would sug- 
gest that some effort be made by the authorities to secure the pass- 
age of a law which shall make the scaling down of a death claim 
by an assessment company frima facie evidence of insolvency, such 
act being sufficient to warrant the authorities in taking posssession 
of the company and winding it up. There certainly must be some 
more stringent legislation in reference to assessment companies if 
the interests of the public in them are to be conserved, and such of 
the assessment companies as are seeking to do an honorable busi- 
ness saved from the companionship and the discredit of association 
with speculators and scalawags. 





THE report comes from Iowa that the Monarch Insurance Com- 
pany is in a bad way, failing to pay its losses promptly and seeking 
to compromise upon a very small proportion of its claims. The 
Monarch has been a persistent undergrounder for several years, 
doing business in numerous States where it had no authority and 
defying the laws relating to unauthorized companies. It is under- 
stood to have been pretty badly scorched in New Hampshire, 
where it rushed in to do business after the passage of the valued 
policy law, and the withdrawal of all the authorized companies. 
This company started out originally with considerable bounce, an- 
nouncing that it was going to comply with the requirements of the 
laws of the various States, and engaging in its service brokers in 
every locality. It is not at alla matter of surprise that it takes 
advantage of the fact that it cannot be reached by the laws of the 
States wherein it has been doing business and evades the payment 
of its losses. This is the “wild-cat” principle, and, while the 
Monarch can scarcely be classed among the “ wild-cats,” because it 
is legitimately organized, yet its practices have been very like those 
of that class of companies. 





AN act passed at the last session of the legislature of Connecti- 
cut authorizes the admission of mutual fire insurance companies 
possessing cash assets of $150,000 to do business in the State, but 
requires reciprocity from the State where such companies are 
located, as to the admission of Connecticut mutual companies 
under similar conditions. The Duchess County Mutual of Pough- 
keepsie, N. Y:, which has the necessary amount of assets, was doing 
business in Connecticut prior to the passage of this law; but the 
reciprocal feature of this new enactment will compel it to withdraw 
from the State, in accordance with the opinion of the Insurance 
Commissioner of Connecticut ; for, as the New York law requires 
all foreign companies to have a capital of at least $200,000, no out- 
side mutual company can do business in New York State. Never- 


theless, The Farmers Insurance Company of York, Pa., a mutual 
company, has been doing business in New York for many years, it 
having been admitted to the State before the law requiring compa- 
nies to have $200,000 capital was passed, and has been permitted to 
continue its transactions here under the discretion and with the 
consent of the New York Insurance Superintendent. If there be 
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any consistency in State supervision, it would seem that, if the 
Dutchess County Mutual must leave Connecticut, then the 
Farmers of York should leave New York. 





ASSESSMENT INSURANCE LEGISLATION. 


S the legislatures of thirty-two States and Territories are now 
in session, and that of Alabama will be reconvened in July, 
it is anticipated that there will be a large amount of legislation 
relative to insurance brought before these bodies. A bill to regu- 
late assessment insurance was introduced in the Alabama Legisla- 
ture during its recent session, but was not definitely acted upon. 
It is probable that it will come up again in July. If there is any 
branch of the insurance business that needs legislative restriction, 
it is that of assessment insurance. This business has grown won- 
derfully in the past few years, and the success of a few companies 
has tempted many speculators to enter the field in the hope of 
sharing in the profits of the business, and the consequence is that 
the country is flooded with assessment organizations of one kind 
and another, all appealing to the public for support, and each 
claiming to be better than any other. Many of these companies 
are merely speculative concerns, organized for the benefit of their 
promoters and managers, with little regard for the interests of the 
members who may be induced to join them. In this State they 
are found to an extent that is astounding, while very few of them 
possess sufficient financial standing to entitle them to public confi- 
dence. Under the State laws it is a very simple matter to organize 
assessment insurance companies. A half dozen persons have only 
to announce their intention to form such a company and pay the 
necessary incorporation fees, to secure their charter. They are 
then prepared to commence business. No capital is required, and 
seldom is there more money available to the incorporators than is 
sufficient to provide offices, stationery, etc., and send out a few 
canvassing agents. These agents are expected to bring in the 
business immediately, and the business to bring in money for the 
support of the company’s officers. This done, the managers are 
satisfied. But should there chance to be any deaths among the mem- 
bers of these newly-fledged companies the beneficiary would stand a 
poor chance of receiving the amount of money he had contracted 
for. It requires a large amount of business on the assessment plan 
to provide sufficient funds to pay the expenses of organizing and 
conducting the business and death claims as they occur. Numer- 
ous instances have arisen where these new companies have had 
losses early in their experience and have been obliged to scale them 
down, paying the beneficiaries but a small proportion of the 
amount to which they were entitled. In the case of the Mutual 
Trust Fund of this city, that went into voluntary liquidation a few 
weeks ago, the officers had been scaling down their claims for 
many months past, compromising with the beneficiaries for the 
least sum possible, paying anywhere from twenty-five to fifty per 
cent of the amount due. This company had been in existence five 
years, and, in announcing its failure to do business successfully, 
the president freely admitted that the plan under which they were 
working could not command success. There are many others in 
the State similarly situated. In fact, there are comparatively few 
of them that pay their claims in full, the managers asserting that, 
under théir contract, they are not required to do so, but simply to 
pay to a beneficiary the proceeds of a single assessment upon the 
membership, less what may be necessary to cover expenses. 
It would be a good thing for the legislature of this State to 
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cause a thorough examination to be made of all assessment com- 
panies, going back to the date of organization, ascertaining how 
much each company has received, and how much has been paid 
on each death claim for which it became liable. We are confident 
that such an investigation, efficiently conducted, would reveal a 
state of facts regarding assessment insurance that would astonish 
not only the members of such companies, but the advocates of the 
assessment system as well. This system of insurance, having the 
sanction of the law, thereby receives a guasé endorsement from the 
State, and, in accordance with the theory that all insurance business 
is a matter for State supervision, it hecomes the duty of the State to 
see that the companies are honestly and economically administered 
in the interest of the public. The advocates of this system make 
the most extravagant claims for it, asserting that it furnishes guar- 
anteed and satisfactory insurance upon life at very much lower 
rates than the old established regular life companies, that conduct 
their business upon scientific principles, and whose condition is 
such that they are at all times prepared to pay dollar for dollar 
upon eyery claim arising against them. Making such extravagant 
claims for their system, its advocates should be willing to submit 
the proof of their assertions by making public their transactions, 
We frequently hear of some of the more prosperous of these com- 
panies paying their claims promptly and in full, but nothing is said 
of that large number of claims that are scaled down or evaded en- 
tirely upon one pretext or another. We hear of them frequently, 
accompanied by some plausible excuse for non-payment in full, 
which may be sufficient to satisfy the managers of the company, 
but would scarcely be accepted as valid by competent authority. 
There ought to be more stringent legislation in regard to the form- 
ation and management of assessment companies. In the first 
place, no company should be chartered until it is able to show that 
it has sufficient financial status to enable it to pay claims honestly 
as they arise. This could be arranged by requiring that they 
should have a certain number of members secured before their 
application for a charter is granted, and these members should be 
members in fact, and not merely names put down upon paper 
simply to make a showing. With a certain number of guaranteed 
members, liable to and agreeing to pay assessments, this require- 
ment would be substantially fulfilled, provided the law is so con- 
structed as to compel the company to enforce its assessments 
against all who are members at the time a liability is incurred. 
While this liability on the part of members is held to exist, man- 
agers of companies are loath to enforce it for the reason that it 
makes them unpopular. The courts, however, hold that every 
person joining an assessment association, thereby assumes a re- 
sponsibility that he cannot evade by simply permitting his member- 
ship to lapse. Liabilities incurred by the company during his 
membership can be enforced against him in accordance with the 
terms of his contract. It is customary, however, for the companies 
to permit a member to terminate his membership at will, regard- 
less of his liability to the company. In practice, if a member re- 
ceives an assessment notice that he thinks is more than he wants 
to pay, he quietly ignores it, and so forfeits his membership. As 
a matter of law, however, he is liable for the amount assessed 
against him, and, possibly, considerably more, and the courts 
would enforce settlement if the managers of companies would in- 
sist upon it. They do not do so, however, for fear that such prac- 
tice would bring them into bad repute in the community. There- 
fore, memberships are permitted to lapse at the option of the 
individual, while his share of the liabilities of the company must be 
divided up among the remaining members, thus inflicting an in- 
Justice upon them, 
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These are among defects in the assessment system that should 
be remedied by legislation, and, unless more restrictive measures 
regarding the assessment plan of insurance are enforced at an early 
day, inevitable disaster is sure to overtake many of the companies, 
and involve a very large class of persons who have been induced to 
put their trust inthem. While there is no doubt that some of these 
assessment companies are honestly and efficiently managed, and are 
doing good work by supplying insurance to a class of persons who 
would not insure in the regular companies, it is also true that there 
are many of a purely speculative character that ought to be com- 
pelled to surrender their charters and cease doing business. Such 
a concern was the Mutual Trust Fund, to which we have referred 
heretofore, and which ought to have been closed up by the insurance 
department many months ago. Superintendent Maxwell did report 
it to the Attorney-General early in December, but no action was 
taken by the authorities to protect the interests of the members, 
and the officers were permitted to place the company in voluntary 
liquidation and close up its affairs according to their own ideas. This 
company should have had some $50,000 or $60,000 in its reserve 
fund when it ceased taking new business, but it is doubtful whether 
any such sum can now be found that is available in th: settlement 
of its business. The members of that company were entitled to 
the protection of the State when the officers found that they could 
not conduct it successfully. 

We are informed that certain advocates of the assessment sys- 
tem who are endeavoring to conduct the business legitimately, pro- 
pose to introduce measures at Albany this winter calculated to put 
the assessment business on a better basis, and to weed out the 
weak and untrustworthy companies. Such measures should have 
the support of every honest legislator, and they will certainly meet 
with the approval of the public. Assessment insurance has been 
presented so persistently in and out of season, to all members of 
the community, that something should be done ‘to discriminate be- 
tween those that have reasonable claims to the public confidence 
and those which are purely speculative in their nature and methods 
of doing business. 





SPECTATOR SURVEYS. 


Tue compact has successfully lived through the first quarter of its first 
year and is pretty firmly on its feet. The worst abuses to which it gave 
rise are being modified or corrected gradually, and, as it has already shown 
conclusively that it is of more benefit to the large companies than the 
small ones, it is likely to have a successful career for many months to 
come, 


* * * * 


ProBABLY the worst evil which grew out of the association rules and 
methods was the registering of hundreds of clerks in lawyers offices, mer- 
cantile houses and similar linesas brokers. The real brokers properly 
felt that this was improper and unjust, and the association very wisely ap- 
pointed a committee to revise the brokers’ list. The work has been effi. 
ciently begun, but as there are still scores and hundreds of names on the 
list which should not be there, it will take months to get the matter in 
good shape. 


* * * * 


THE most serious damage which besets the compact is the immense 
advantage which certain companies who issue participating policies have 
over the others. The participating companies fully realize this benefit 
and are making hay while the sun shines. How long the other companies 
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will stand it is an open question, 
solved. 


Sooner or later it will have to be 


* * * * 


THE principle of policyholders’ participation in profits is one which is 
bound to become a matter of serious consideration for all companies 
within the next few years. That it will attract business is self-evident, 
but that it is useful to the stockholder is by no means clear, If a com- 
pany divides eighty per cent of its net profits among its policyholders it 
has only twenty per cent left to pay dividends and add to its surplus, 
and consequently a company following this method must do five times as 
well as an ordinary company in order to realize the same actual profit. 


* * * % 


THE brokers company appears to have passed the doubtful stage and its 
organization is probably fully assured. - It is stated that Mr. Keyes, appli- 
cation clerk of the Commercial Union, will be the active man in the man- 
agement of the company. If this report is true it speaks well for the 
success of the company, as there is probably no application clerk in New 
York who is better posted on New York business and at the same time 
more popular with brokers than Mr, Keyes. 


* * * * 


It is encouraging to learn that the insurance committees of the legisla- 
ture at Albany are not likely to be very different this year from what they 
were last year, and this will probably mean a greater degree of freedom 
fcom adverse and merely persecuting legislation than the companies could 
reasonably have hoped for, ‘ 


* * * * 


The order of Commissioner Tarbox, of Massachusetts, requiring com- 
panies to make an exact statement of all business done during the past 
year, has created much disturbance among the agency companies. There 
has been a great diversity in the method in which companies have made 
up their statements, and anything which will tend to uniformity in this 
important matter is useful, but it is not probable that this particular 
method will produce anything but trouble and discord. 


* * * * 


Many companies are in the habit of anticipating much of their January 
business and getting it into December in order to swell their year’s business, 
and it is probable that this is one of the things that Mr. Tarbox is seeking 
to prevent, but, in the shape in which the order is likely to be interpreted, 
this result is not likely to be reached, and, so far as the matter of getting 
every December risk into the past year’s report is concerned, it will be 
absolutely impossible to do so and have the reports ready inside of an- 
other month. 

* * * * 


‘The reports thus far made public are not highly encouraging, so far as 
the underwriting experience of the companies is concerned. The general 
result can not yet be judged of, but it is safe to say that on the business 
itself the year will show very little, if any, profit. Most of the companies, 
however, especially the large ones, have been greatly assisted by the gen- 
eral rise in market value of securities, and some of them show in this 
way a profit on their whole results, while they have actually made a loss 
on their underwriting. It was the reverse of this operation which pulled 
surplus accounts down so low two years ago, and it would almost point 
to a suggestion to have all securities reported at par values, instead of 
market values, except, of course, where a security is worth less than par. 


* * * * 


The immense numbers of meetings which are held at the board-rooms 
by the Metropolitan Association and the board, and the numerous com. 
mittees of each, are leading to a good deal of grumbling. A president or 
secretary, who is very busy in his own office, can not properly give up as 
much time to public business as is generally demanded of him, and the 
result is that too much of the board and association work is done by those 
who have little to do in their own offices, and it is quite certain that an 
officer who can not keep busy with the affairs of his own company can 
hardly be a useful person in the management of more general affairs. 
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COMMUNICATIONS. 





SPECIAL HAZARDS IN PHILADELPHIA. 
[To THE EpiToR OF THE SPECTATOR.] 

The first paragraph of your issue of January 13 needs a few comments, 
You say: ‘‘ The losses in special hazards in the city of Philadelphia dur- 
ing the past year have been low compared with the past experience,” and, 
also, further say: ‘‘ Itis known that Philadelpbia knitting mills and dyeing 
establishments cost the companies a great deal of money in former years.” 

I desire to take issue with your informant on these statements, except 
as concerning dyeing establishments; I know that those have not been 
profitable to the companies. Knitting mills have always paid a handsome 
profit in Philadelphia ; there is no reason why they should not have done 
so or why they should not continue todo so, There is a great deal of 
misunderstanding in some home offices about Philadelphia mills and it 
may not be amiss to classify them for the benefit of your readers. 

First—The straight cotton mill, working pure white cotton on cotton 
machinery. 

Second—The straight woolen mill, working pure wool on woolen 
machinery. 

Third—The worsted mill, working pure wool on worsted machinery. 

Fourth—The mixed mill, working dyed cotton on a mixed stock on 
woolen machinery. 

These four classes all work raw stock, using all the necessary machinery 
to turn that stock into spun yarn—some of them go further and make that 
yarn into finished fabric by knitting or weaving machinery. 

The other classes of mills are : 

Fifth—Knitting mills, working no raw stock, but taking yarn from the 
classes already cited and by knitting machinery turning it into finished 
fabrics. 

Sixth—Weaving mills, working no raw stock but taking yarn from the 
first four classes and by weaving machinery turning it into finished fabrics, 

If the companies would bear this classification in mind when they get 
“ dailies ” from Philadelphia, it would save an immense amount of trouble 
and correspondence. 

All of these classes, except only the ‘‘ mixed mills” have made money 
for the companies—not spasmodically, but steadily and uniformly—and 
there is no reason why that state of affairs should not continue. The 
mixed mills are and have always been an uncertain quantity and any 
company that is able to show an even result, to say nothing of a profit, is 
to be congratulated. 

To return to your paragraph of 13th inst. As to the losses of 1886, i 
is a well known fact and will be shown when the statistics are published, 
that the losses in Philadelphia were far in excess of previous years and 
were particularly heavy in specials. In the year 1885 the adjusted losses 
were $1,715,675, while in the single month of January, 1886, they were at 
least two-thirds that amount and continued to mount during the year with 
the probability of a total of $1,000,000 more than in 1885, when all are 
adjusted. During the year some of the largest fires we had were the 
burning of ‘‘ specials,” notably the Arrott and other mills in January, 
which single fire involved a loss of at least $750,000. 

It appeared to me that the paragraph referred to might produce an im- 
pression in the minds of some managers that their Philadelphia agents 
had had an exceptional experience of ‘‘hard luck” and that it ought 
therefore to be corrected. If there are such, please straighten them out by 
the insertion of this screed from AN AGENT. 

PHILADELPHIA, January 17. 








NEWS OF THE WEEK. 





An Insurance Law for the District of Columbia. 

A BILL to regulate the business of insurance in the District of Columbia 
was passed by the United States House of Representatives last week, 
and will probably also pass the Senate as well. According to its terms 
no insurance company with less than $100,000 paid-up capital may begin 
business in the District, with the exception of mutual benefit life com- 
panies. 

All companies doing business in the District of Columbia must make 
annual statements to the District commissioners, who may also require a 
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sworn statement of the business of any company or agent at any time. 
Neglect to comply with a demand for a statement is made punishable by 
a fine of $100 for each day's delay, and should the making of the state- 
ment be delayed sixty days the company will be prohibited from doing 
further business. saa 

The assets of fire insurance companies must equal the liabilities, in- 
cluding a reinsurance reserve fund equal to fifty per cent of premiums 
received on one year’s risk and an amount proportioned to the unexpired 
time on all other risks. Assets of companies doing a marine or inland 
business must equal their liabilities, including a reinsurance reserve fund 
equal to the total prem‘ums charged on all unexpired marine or inland 
risks. The assets of life insurance companies, excepting assessment 
associations, must equal their liabilities, including a reinsurance reserve 
computed on ihe basis of the American Experience Table, at four and 
one-half per cent interest. 

The District commissioners shall, before giving written authority to 
any company to do business in the District, satisfy themselves that it has 
complied with the law, and shall revoke this authority in case the com- 
pany should at any time be found to be evading its requirements. Com- 
panies of other States or countries are prohibited from doing business in 
the District, except through regularly established agencies, so as to be 
subject to the authority of the commissioners, and violations of this clause 
are punishable by a fine of $100, 





The Niagara Fire Insurance Company. 


THE seventieth semi-annual statement presented by the managers of the 
Niagara, show still further healthy additions to its loss-paying capacity 
that has characterized the administration of the present management of 
the company during the past few years. With a cash capital of $500,000, 
its total assets now amount to $2,260,479, an increase of about $180,000 
during the past year. The net surplus of the company at the beginning 
of the year was $397,713, which has been increased to $489,340, a gain of 
$91,627. A notable feature of the statement is in the character of the 
investments of the company. These are in various stocks and bonds, the 
par value of which is $1,434,669, but which now have a market value equal 
to $1,701,956, thus indicating that the managers of the company are not 
only experienced and careful underwriters but excellent financiers as 
well, whose investments have given them sucha large profit. Peter Not- 
man, the president of the company, is one of the best known underwriters 
of the day, noted alike for his careful and conservative management of his 
company and for his intelligent aud thoughtful contributions to the litera- 
ture of fire insurance. His voice is often heard in the councils of under- 
writers, and always in favor of conservative and correct practices. He is 
ably assisted in the management of the company by the vice-president, 
Thomas F. Goodrich, West Pollock, secretary, and George C. Howe, 
assistant secretary. 





The Home Fire Insurance Company. 


THE Home Fire Insurance Company of New York, in its annual state- 
ment, recently issued, presents figures which are too eloquent in them- 
selves to need much comment. With a capital of $4,000,000, the assets 
of this great corporation amount to $7,802,712, while the net surplus over 
all liabilities, including capital, is $1,413,795. the surplus as regards pol- 
icyholders thus amounting to $4,413 795. During the year 1886 the gain 
in assets was nearly $200,000 and in net surplus nearly as much, The re- 
serve premium fund of the company amounts to over $3,000,000, which, in 
view of the fact that for a number of years this fund has proved more than 
sufficient to cover the losses for the payment of which it is held, should 
reassure the most timid policyholder. In brief, the condition of the 
Home is such as to recommend it to all these who wish to feel them- 
selves in truth insured. 





The American Fire of Philadelphia. 


It must be very pleasant to President Montgomery and Mr. Maris, who 
only last year became secretary of the American Fire Insurance Com- 
pany of Philadelphia, to be able to show so satisfactory a condition of 
affairs as appears in the seventy-seventh annual statement of the company. 
The present cash capital of the American Fire is $500,000, having been 
increased $100,000 last year, at a premium of twenty-five per cent. The 
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assets on January 1 were $2,301,859, of which the sum of $1,052,874 repree 
sented the policyholders’ surplus; the surplus as to stockholders 
amounting to $552,874, a gain of more than $100,000 over the figures of 
the previous year. So profitable a business was not vouchsafed to many 
companies last year, and bears testimony to the energy as well as prudence 
which characterizes the management of the American. 





The Industrial Life and Accident Company of Baltimore. 


Tue Industrial Life and Accident Insurance Company of Baltimore has 
just issued its circulars announcing that it is ready for business. The 
company was organized in the latter part of 1886, with Daniel E. Conk- 
ling, president, O. A. Parker, vice-president, William E. Marburg, 
treasurer, and James H. Patton, secretary. In the list of directors are 
the names of some of the more prominent and wealthy business men of 
Baltimore. Mr. Conkling, president of the company, is a business man 
of much experience, and takes the management of this company with the 
idea of doing a careful, conservative business, and without antagonizing 
any of the companies already in existence and doing business in that city. 
Recognizing that the demand for life and accident insurance is rapidly 
increasing, he expresses a desire to secure a fair share of it without jost- 
ling or injuring any of his competitors. As indicated by the title of the 
company, the principal business it proposes to do is that of industrial 
insurance, and it will insure persons of all ages from one to seventy 
years for small weekly premiums, which do not increase with advancing 
years, by which means a benefit of from $10 to $1000 may be secured. 
The company has a cash capital of $100,000 deposited with the State 
Treasurer at Annapolis, and will for the present confine its operations to 
the securing more of a local business than a business widely extended. 
Ultimately, we have no doubt, the company will be fdund doing business 
in many other States and offering the advantages of its special system to 
the workingmen and the poor, who cannot afford insurance in the older 
companies. The bus‘ness and social standing of the gentlemen who are 
identified with this company commend it as deserving public confidence, 
and we wish it the full maximum of success. 





The Sun Fire Office in the United States. 


OF all the great British insurance companies which have established 
themselves in America, none enjoys the merited confidence of the public 
more fully than the Sun Fire Office of London. Organized in the year 
1710, this venerable institution, after a prosperous career of over a cent- 
ury and a half, decided, some years since, to extend its operations to the 
United States, and established an office at Watertown, New York, under 
the management of the late U. S. Gilbert, a move which it has never had 
cause to regret. Under careful and energetic management the business 
of this United States branch has attained a lusty growth. 

Upon the death of Mr. Gilbert recently, the position of manager was 
promptly conferred upon J. J. Guile, an active and well-informed under- 
writer, who, coming from the home office two years before, had, as as- 
sistant manager, ably seconded Mr. Gilbert. His appointment to the 
managership is universally commended by the insurance press and in 
underwriting circles, and is looked upon as guaranteeing the continued 
prosperity of the company’s business in the United States. 

The annual statement of the United States branch of the Sun Office, 
made January 1, shows assets of $1,666,681, with liabilities of $1,117,475, 
leaving $549,206 as the amount of net surplus, which has been yearly in- 
creasing, these figures showing a gain of $21,056 over that of last year. 





Annual Meeting and Banquet of the Chicago Fire Underwriters. 


THE second annual meeting of the Chicago Fire Underwriters Associa- 
tion was held at the rooms of the association in that city last Thursday. 
The retiring president, General Charles W. Drew, delivered an address 
in which he congratulated the association on the good work which had 
been accomplished during the two years of its existence. The undertak- 
ing was one of great importance to the public as well as the underwriters, 
and the success of the organization was now beyond question. A com- 
prehensive system of rating had been established, and the inspection de- 
partment had been a source of great saving to the companies. He favored 
the adoption of a rule restricting brokers and solicitors to ten per cent 
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commission on all classes of business, He urged upon all the members 
a strict compliance with all the rules of the association, which action 
would prevent all dissatisfaction. He denounced underground insurance 
and thought it had been effectively eradicated. The address received the 
marked approval of the members of the association. 

Treasurer O. W. Barrett submitted his annual report, which showed 
receipts of $57,691.68 during the year, and disbursements of $40,729.81, 
leaving a balance on hand of $16,961.87. 

The annual election of officers resulted as follows: President, Edward 
M. Teall; vice-president, Fred S. James; treasurer, O. W. Barrett ; 
secretary, R. N. Trimmingham ; superintendent of surveys, Thomas A. 


Bowden. 
The annual banquet in the evening at the Hotel Richelieu was an ele- 


gant affair and was attended by the local and general agents of the city, 
and by numerous invited guests, among whom were the following: 


President Edward M. Teall, ex-President Charles W. Drew, President James 
A. Waterworth of the St. Louis Board of Underwriters, Mayor Harrison, George 
F. Bissell, Eugene Cary, Fred S. James, W. B. Cornell, W. R. Kerr, H. M. Blos- 
som of St. Louis, W. H. Cunningham, Abram Williams, George M. Lyon, Gen- 
eral A. C. Ducat, John J. Janes, General I. N. Stiles, R. S. Critchell, Fire 
Marshal D. J. Swenie, E. W. Lyman, Jobn P. Barrett, S. M. Moore, R. W. Hos- 
mer, C. E. Rollins, F. B. Hosmer, C. R. Critchell, S. F. Requa, George F. Hard- 
ing, Charles E. Affeld, J. W. Hosmer, T.S. €unningham, H. J. Straight, A. 
Loeb, C. R. Hopkins, W. F. Rollo, J. B. Waller, R. M. Trimmingham, J. S 
Gadsden, W. D. Marsh, W. G. McCormick, J. H. Moore, L. D. Hammond, W. 
S. Warren, Granger Smith, Holger De Roode, A. D. Kennedy, T. H. Webster, 
John Cameron, J. S. Hubbard, R. A. Waller, W. G. Wood, M. O. Brown, C. A. 
Hardy, S. A. Harvey, W. D. Crooke, D. B. Warner, W. G. Ferguson, T. W. 
Letton, B. W. French, W. W. Dudley, E. G. Halle, John §. Belden, P. P. Hy- 
wood, T. S. Chard, I. S. Blackwelder, E. A. Simonds, H. C. Eddy, J. L. Whit- 
lock, Carl Huncke, E. E. Barnard, M. W. Kerwin, J. T. Sweetland, M. J. 
Naghten, T. A. Bowden, General R. J. Smith, A. D. Smith, S. A. Rotbermel, C. 
E. Bowers of THE SPECTATOR and many others. 


The list of toasts prepared by the committee of arrangements, with the 
gentlemen who responded to the sentiments expressed, was as follows: 


“Why We Meet. The Chicago Fire Underwriters Association—Its Past and 
Future "—Gen. Charles W. Drew. 

** The City of Chicago ’’—Carter H. Harrison, 

‘Insurance Legislation ’"—G. F. Bissell. 

‘« Insurance Against Crime in Large Cities "—Gen. I. N. Stiles. 

“The Amenities of our Profession ""—Gen. R. J. Smith. 

*‘ The Chicago Fire Department ''"—Fire Marshal Swenie. 

‘Our Sister Associations ""—James A. Waterworth, president of the St. Louis 
Board of Underwriters. 

“ The Insurance Press"’—Dr. J. S, Bloomington. 

‘The Old and the New "—W. B. Cornell. 

‘The Relations of Managers to Local Agents’’—Abram Williams. 

“‘ The Press ""—M. J. Russell, Franc B. Wilkie and W. P. Nixon. 

‘The Original Chicago Board of Underwriters’’— Gen. A. C. Ducat, its first 
secretary, he having officiated in that capacity as early as 1852. 


Letters and telegrams of regret were received from E. A. Walton, pres- 
ident of the New York Board of Underwriters ; George D. Morgan, pres- 
ident of the Philadelphia Board of Underwriters ; M. Buchanan, president 
of the Cleveland Board of Underwriters, and J. L. Danforth, president 
for the twenty-first time of the Louisville Board of Underwriters. 





The Dutchess County Mutual of Poughkeepsie. 


THE fifty-first annual report of the Dutchess County Mutual Insurance 
Company of Poughkeepsie, N. Y., has been issued. This company, 
which was incorporated in 1836, makes once more an extremely satisfac- 
tory exhibit of its affairs. The company has of late been branching out 
into agency business, and now operates in the States of New York, New 
Jersey and Connecticut. Its assets on the first of January, exclusive of 
premium notes, were $264,647, or including premium notes, $471, 194; 
while the total liabilities, including the sum required to reinsure out- 
standing risks, were $228,746. Most of the policies issued by the com- 
pany are on the stock plan, and in no instance in its history has it been 
necessary to call upon its policyholders for an assessment. 

The officers of the Dutchess County are Peter R. Sleight, president ; 
M. A. Fowler, vice-president, and L. H. Vail, secretary and treasurer. 





Life Insurance Association. 


AN adjourned meeting of life insurance agents was held Tuesday after- 
noon at the office of Gilford Morse of the Massachusetts Mutual, No. 
243 Broadway. The meeting was well attended and proceeded at once to 
effect a permanent organization. 


A constitution and by-laws were 
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adopted, and the title of the association was decided upon as Life Insur- 
ance Association of New York. The following named gentlemen were 
chosen as officers for the current year: Charles H. Raymond of the Mutual 
Life Insurance Company, president ; Gilford Morse of the Massachusetts 
Mutual, L. Spencer Goble of the Mutual Benefit, and A. W. Brown of 
the Mutual Life Insurance Company, first, second and third vice-presi- 
dents respectively ; Charles T. Dunwell of the Berkshire Life Insurance 
Company, secretary ; George F. Hadley of the Brooklyn Life Insurance 
Company, treasurer. Executive committee—Charles H. Raymond, 
George W. English, George P. Haskell, Gilford Morse and L. Spencer 
Goble. 

Much enthusiasm was shown regarding the organization, and it is be- 
lieved that it will be the means of accomplishing much good, by bringing 
together the representatives of the different associations for social and 
business purposes. It is proposed to have a banquet in the course of a 
month or so, with a view to more completely developing the social ele- 
ment of the life men. 





The Citizens of Cincinnati. 
No clearer exhibit of good financial position, nor more significant record 
of enterprising and progressive management, has been shown this year 
than may be found in the annual statement of the Citizens Fire Insurance 
Company of Cincinnati; and the directors who selected President Reno 
and Secretary Abernathy to direct the affairs of the company are to be 
congratulated upon their sound judgment of men. 

On the Ist inst., the assets of the Citizens were $301,983—a gain of 
$30,947 over the figures of last year. The net surplus, over the capital 
stock, which at the close of 1885 was $34,638, had been increased to 
$54,711, showing a gain of $20,073, the surplus for the protection of the 
policyholders reaching the sum of $254,711. These figures must be de- 
cidedly reassuring and comforting to the policyholders of the company, 
furnishing as they do an absolute guarantee for their protection from any 
possible chance of loss, 

The Citizens has of late extended its operations into several States to 
which it had not previously been admitted, its field now reaching from 
the Atlantic to the Pacific coast, and the confidence of investors in the 
management of the company is evinced by the fact that its stock sells at 
fifty per cent. above its par value. While the Citizens is not financially 
ponderous, as some of its competitors, yet the character of the indemnity 
it offers to propertyowners is second to scarcely any other company. It 
is not always large assets that indicate the quality of indemnity, for these 
may be more than outweighed by liabilities. The Citizens shows a clear 
record in this respect, its liabilities outside of the reinsurance reserve 
being but little more than $10,000, as against $254,710, which shows that 
its ability to handle new business and make ample provision for it is 
unquestioned. 





The Manhattan Life Insurance Company. 
THE Manhattan Life Insurance Company presents its thirty-seventh annual 
statement, which is one wholly creditable to the management. The net as- 
sets of the company at the beginning of the year were $10,695,438, and its in- 
come for the year were $2,164,787. It paid out for death claims, endowment 
and annuities $801,095, for dividends, $261,887, and for purchased policies, 
$164,383. All other expenses, including maintenance of real estate, taxes, 
medical department, salaries, etc., were $322,601, making the aggregate 
disbursements $1,550,168, leaving $11,310,057 as the gross admitted assets 
of the company at the beginning of the present year, showing a substan- 
tial gain of $154,230 in the assets during the year. It maintains as a 
reserve for existing policies, estimated by the New York standard, of 
$8,730,185, and its surplus to policyholders, estimated by the same 
standard, is $2,262,682. Eighteen hundred and eighty-six was a notably 
prosperous year for all the legitimate and enterprising life insurance com- 
panies, and the Manhattan, as is seen from these figures, received its good 
share of new business and advantages arising therefrom. The officers of 
the company directly chargeable with its management are, James M. 
McLane, president; J. L. Halsey, first vice-president; H. B. Stokes, 
second vice-president, and H. Y. Wemple, secretary ; and to their intel- 
ligent and conservative direction, the results achieved are to be attributed. 
The management never does anything for sensational effect, but main- 
tains a steady, plodding, pushing policy that is constantly ingratiating 
the company into the esteem and confidence of the public. A very care- 





ere Bee 


= 














my 
ae 


* i Ga 





Utne ds. 


eal 





Fan. 20, 1887.) 


ful supervision of the business presented by the agents of the company, 
whereby a judicious selection of risks is obtained, is one of the cardinal 
features of the Manhattan, and to this is largely to be attributed its steady 
growth and financial success. The management does not seek to build 
up a vast surplus account, but from its legitimate business it accumulates 
its reserve and an adequate surplus to furnish an absolute guarantee that 
the life indemnity it contracts to pay is amply provided for, while the 
liberal policy pursued by the management has amply demonstrated that 
every just and equitable claim against the company will be promptly 


paid as it accrues. 





The United Fire Reinsurance Company. 

UnpER the management of William Wood, the United States branch of 
The United Fire Reinsurance Company of Manchester, presents a most 
favorable exhibit in its annual statement. Beginning the year with total 
assets of $792,522, these have been increased during the year to $1,060, 165. 
The net surplus was increased during the year about $100,000, or from 
$392,599 to $430,021. The total cash income last year was $1,163,307, 
while the expenditures were $905,847, leaving a credit to income over 
expenditures of $257,460. In every material point, this company made 
important gains during the year, which cannot but be credited to the 
careful and prudent management of Mr. Wood. This company, as is well 
known, does not do a general insurance business, but simply reinsures 
risks for other companies, taking such of their surplus lines as they 
choose to give or the manager to accept. When this company first 
appeared in this country, many were skeptical as to its being successful, 
but after five years experience, during which time, it has met with its fair 
share of ‘‘ bad luck,” it is now at the end of the quinquennial period, and 
able to show not only a handsome profit upon the business of the United 
States branch, but substantial gains in every particular, tending to give 
confidence to the companies patronizing it and to the general public. 
Thus, the experiment of a company organized expressly for reinsurance 
purposes has proved to be a success, all predictions to the contrary not- 
withstanding. 





A Nebraska Insurance Bill. 


SENATOR HiccIns last week introduced a bill in the Nebraska legislature 
providing that every insurance company transacting business in the State 
shall be taxed upon the excess of premiums over the losses and ordinary 
expenses incurred within the State during the year previous to the year of 
listing in the county where the agent conducts the business, properly ap- 
portioned bythe company at the same rate that all other personal property 
is taxed, and the agent shall render the list and be personally liable for 
the taxes, and if he refuses to render the list and to make affidavit that the 
same is correct, the amount may be assessed according to the best knowl- 
edge and discretion of the assessor. Insurance companies shall be sub- 
ject to no other tax, fees or license under the laws of this State, except 
taxes on real estate, and the fees imposed by section 32 of an act regulat- 
ing insurance companies, passed February 25, 1873. 

Section 2 repeals all previous acts and parts of acts in conflict here- 
with. 





Reported Trouble in the Monarch Insurance Company. 


AN officer of the Monarch Fire Insurance Company of Des Moines has 
been in town this week, and if he be correctly reported, that company is 
ina bad way, The Monarch has been one of the better class of *‘ wild-cats,” 
so called and has paid its losses until recently. In October, however, its 
losses were $30,000 ; in November, $20,000, and in December, $10,000. 
These losses foot up $60,000, none of which have been paid. The com- 
pany is said to have only $16,000 in premiums and is seeking a compro- 
mise of its losses at twenty-five per cent. 

The Monarch is understood to have done a large business in New 
Hampshire, but its greatest losses in the east were incurred in the East- 
port fire to the extent of $12,000. The visiting official is reported as 
saying that the Monarch has a paid-in capital of $25,000 and stockholders’ 
notes to the extent of $75,000—the latter being worthless. The remark- 
able feature of his reported statement is, however, that the Monarch has 
an account of $40,000 uncollected premiums, or an amount nearly twice 
their cash capital. 

The question for the unfortunate policyholders to decide is whether 
they will take twenty-five cents on the $1 now or run their chance of 
getting more through litigation. Including its capital the company has 
$41,000 and could pay sixty-six and two-thirds cents on the $1. The 
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trouble in just such cases is that the legal fight has to be made at heavy 
odds in a distant State. Doubtless the policyholders will settle on the 
basis proposed. It is not charged that the Monarchis rascally. It seems 
to have been doing a large business in a very reckless manner and to have 
been more than usually unfortunate in the matter of recent losses. This 
is not calculated to appease the wrath of the policyholder to any extent, 
however.— Boston Commercial Bulletin, 





The Prudential’s Bangnet. 


THE annual banquet given by the officers of the Prudential Insurance 
Company of Newark, N. J., to its agents, took place at the Academy of 
Music, Newark, on last Thursday evening. The guests, whose traveling 
expenses were paid by the company, came from eight different States, 
and from as far west as St. Louis. 

The hall was elaborately decorated, and the scene one of the most 
brilliant ever witnessed in the city. The long tables extended from end 
to end of the room, and beside the plate of each guest was a favor, in 
the shape of a handsome card, and a copy, with notes, of each song to be 
sung. The ménu was printed in book form, bound with ribbon, and was 
elaborate and well arranged. 

At the head of the table sat President Dryden, of the company, Vice- 
President Ward, Hon. George A. Halsey, T. N. McCarter, Horace All- 
ing, State Senator F. S. Fish, Rev. Dr. Everest, Oba Woodruff, R. 
Wayne Parker, A. A. Reeves, George Jenkinson, ex-Alderman Franklin 
Murphy, S. S. Sargeant, Edgar B. Ward, D. P. Fackler, Actuary of the 
company, and E, S. Ward. Letters of regret were read from Chancellor 
Runyon, Amzi Dodd, John Poinier, Dr. Ashton, of Philadelphia, and 
others. 

It was eleven o’clock before President Dryden arose to respond to the 
first toast, “‘ The Prudential.” His speech was warmly received, and was 
followed by a number of others, and by several songs, which were given, 
to say the least, with the energy inseparable from good cheer. 





Lloyds Plate Glass Insurance Company. 


Tue Lloyds Plate Glass Insurance Company comes to the front this year 
as heretofore with an excellent statement, not only as to its solvency, but 
showing a steadily increasing business. The company has $100,000 in 
government bonds, worth $127,500, on deposit with the Insurance Depart- 
ment of the State, and its gross assets now reach nearly $250,000, with 
$100,663 as a reinsurance reserve. The net surplus over all l.abilities is 
$27,000, thus placing Lloyds at the head of the plate glass insurance com- 
panies in point of assets and surplus. The business of 1886 was pushed 
with great energy, the results showing a gross premium income of 
$214,823, as against $173,141 in 1885, an increase of $41,682. President 
Beemer is an active, pushing gentleman, who enjoys the confidence of his 
agents in a high degree, and shows that he has equal confidence in them 
by conceding to them the larger share of the credit for the growth and 
prosperity of the company. Ina circular which he has recently issued to 
his agents, he uses the following language: ‘‘ We congratulate you on 
your success. With the largest assets, largest reserve, largest deposit and 
largest business of any plate glass insurance company in the world, an 
unequalled reputation for promptness and fair dealing, and a good sur- 
plus, the officers and directors of the company will do their share toward 
making 1887 the most successful of any year in the company’s history, 
and, if our agents continue to push the battle, we do not doubt but this 
will be a happy New Year.” 





The Globe Mutual Benefit and the Babies. 


On a motion made recently before the Supreme Court of New York to 
restrain the Globe Mutual Benefit Association from carrying on the busi- 
ness of insuring babes and infants, on the ground that it was not according 
to statute law, Judge Barrett has rendered the following decision : 


The business of the company is limited to that of life and casualty in- 
surance upon the co-operative and assessment plan. Only members who 
accept the contract obligations of such membership can be thus insured. 
It follows that infants cannot be insured in such companies because they 
cannot contract as members and because their parents, though having an 
insurable iaterest in their children’s lives, can only insure their own lives 
as members in such co-operative or assignment companies, It is the 
member’s life which can alone be insured. 

If the legislature desires squarely to permit insurance by parents upon 
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the lives of their children upon the co-operative or assessment plan, it 
will say so in direct and appropriate language upon being applied to. 
But this cannot be done under the pretense of membership insurance, as 
the law now reads. This branch of the company’s business must there- 
fore be enjoined. 





Some Extracts from the Figures of 1886. 
THE following extracts from the 1886 figures are taken from the annual 
statements of the companies named, as prepared for the insurance depart- 
ment : 















































Net Surptus Over 
ue CAPITAL AND ALL 
Total | Orner Lianitities.| Total Total 
NAME OF COMPANY. | j\ssets Income | Expendi- 
“Bogs in 1886, 
1887. Jan. 1, Jan. 1, 1886, 
1886. 1887. 
$ $ $ 
Etna, Hartford.......-------- 9,568,840 |3,202,320 |3,450,221 |3,059,278 (2,947,456 
Albany, Albany.............- 396,720 | 135,809 | 144,139 98,025 84,643 
Allegheny, Pittsburgh. .-...... 150,018 34.443 35.977 23,207 23.166 
Amazon, Cincinnati........... 580,805 | 123,767 | 118,760 | 235,340 | 226,228 
American Exchange, N. Y....| 252,290 31,446 25,828 58,214 62,963 
American, Newark.......---- 1,843,315 | 844,867 | 902,050 | 466,673 | 383.488 
American, Philadelphia. ...... 12,301,859 | 447,82I | 552,874 |1,414 005 |1,092,282 
Artisans, Pittsburgh.......... 131,112 10,022 10,163 31,076 27,871 
Atlantic F. and M., Providence 251,076 16,296 20,045 56,406 63,697 
Broadway, New York......... 559,731 | 339.254 | 349,583 | 53,187 | 54,080 
Brooklyn, Brooklyn........... 446,758 | 233,817 | 256,686 74,164 73,079 
Buftalo German, Buffalo......./1,186,455 | 630,376 | 681,401 | 433.875 | 381,713 
Cash, Pittsburgh.............. 173,731 62,753 60,859 21,517 19.309 
Citizens, St. Louis............ 441.557 | 179,203 | 187,930 | 105,395 a9, 169 
City, New York..........---- 411,924 | 162,160 | 174,119 57,088 61,238 
Connecticut, Hartford......... 2,129,742 | 303,684 | 424,870 |1,019,548 | 901,711 
Columbia, Dayton........---- 244.811 25,798 32,722 | 80,032 | 69,237 
Commerce, Albany...-......-- 407,735 | 158,174 | 176,459 | 166,966 | 149,269 
Concordia, Milwaukee........ 523,325 | 83,393 62,840 | 343.005 | 311,770 
Cooper, Dayton..........-..- 282,440 | 70,037 79,035 | 159,261 | 157,324 
Dutchess Co. Mut., Po’keepsie} 264,647 46,852 35.900 | 229,992 | 194,094 
Eagle, New York. .....------.|1,055,954 | 647,893 | 660,579 | 161,270 | 163,462 
Empire City, New York..-..... 328,522 59.178 87,200 76,649 63.525 
Erie Co. Mut., Buffalo...-.,--]| 137,741 | 111,836 | I2I,190 28,921 18,944 
Exchange, New York......... 413,838 87,487 | 113,924 | 196,399 | 172,661 
Farmers Fire, York..--..-----| 490,038 | 219909 | 210,522 | 313,592 | 299.973 
Farragut, New York.......... 434,099 | 106,921 | 111,553 | 184,677 | 181.947 
Fire Association, N. Y........ B94,007 | cevexe | 31,902 | 128,941 36,564 
Fire Ins. Co. County of Paila..| 749,558 | 115,944 | 115.059 | 200,518 | 182,543 
Firemens, Dayton....... +0 37,303 | 54,097 | 225,315 | 209,121 
Firemens, Newark....-- *758,889 | 828,330 | 391,172 | 323,140 
Firemens, New York ‘ 57,114 65,737 62,268 66,273 
First Nat'l, Worceser..-..... 291,448 16,484 27,470 | 101,890 ,627 
Forest City, Rockford......... 352,041 32,923 47,336 | 111,783 95,588 
Franklin, Columbus........... 342,761 64,351 66,339 | 121,579 | 104,251 
Franklin, Philadelphia........ 3,177,106 | 912,391 | 967,847 | 638,416 | 575,930 
German-American, New York. |5,150,899 2,039,851 |2,344,274 |2,300,050 |1,932,559 
German, Peoria............-- 418,598 34,500 34.831 | 189,984 | 175,496 
German, Philadelphia......... 265,781 71,543 76,649 57,571 40,959 
German Security, Louisville...| 152,145 37,307 42,022 15,573 9,458 
Globe, New York...........-++| 376,088 | 107,228 | 122,074 | 102,128 85,886 
Grand Rapids..............-- | 239,501 | —2,829 5,378 57:759 45,660 
Granite State, Portsmouth.....| 342,525 8,123 15,796 | 178,058 75.219 
Greenwich, N. Y.......---.--- \1,383.051 352,049 | 465,81r | 883.158 | 771,911 
Guardian, N. ¥....00.0ceccee | 290, 20,270 25,716 72,205 68,377 
Hamburg-Bremen, U.S. Br... |1,119,692 | 455,763 | 509,894 | 838,108 | 687,294 
Hamilton, New York...+..--- | 332,901 | 108,920 | 119,484 95,979 92,710 
Hartford, Hartford............| 5.055.946 |1,443,359 |1,789,987 |2,561,067 |2,323,433 
Home, New York........-.--- |7,802,712 |1,227,995 (1,413,795 |3,840,076 |3,679,528 
Ins. Co. of N. America, Phila. |8,474,352 |21955,325 |2 530,329 |3,870,526 |4,376,137 
Jefferson, New York.......... 532,665 | 276.373 | 277,383 91,599 98.579 
Jefferson, Philadelphia........ 327.754 | 163,703 | 168,853 38,108 31.390 
Jersey City, Jersey City...... 320,735 52,143 60,823 72,052 63,278 
Knickerbocker, New York....| 343,111 | 101,644 94,004 80,239 91,901 
Kings County, Brooklyn..... | 396,296 | I91,303 | 184,066 | 113,877 | 126,075 
Lion, London t......~....--.- | 803,283 | 528,744 | 554,960 | 410,457 | 362,763 
Lumbermens, Philadelphia....| 675,542 | 153,291 | 186,956 | 132,209 97,949 
Manufacturers & Builders, N. Y| 502,923 | 150,444 | 187,339 | 178,345 | 160064 
Maryland, Baltimore..... esses} 149,401 37,151 37.291 27,065 27,675 
Marine, St. Louis............. 267,174 28,894 | 25,751 72,092 64,152 
Merchants, Providence. ..---.-. | 452,895 76,040 | 115,280 | 218,027 | 197,497 
Th- Merchants, Newark...... 1,258,892 | 357,700 | 423,258 | 600,865 | 565,587 
Mechanics, Philadelphia....... 606,044 | 102,5 122,107 | 144,834 | 114,359 
Merchants, New York......... 450,133 | 107,673 78,377 | 283,106 | 288,849 
Mercantile, Cleveland.....-.- 414,732 | 98,018 | 112,941 | 191,746 | 178,786 
Mercantile, New York........ 248,390 9.174 21,308 51,748 | 41,258 
Mercantile F. and M., Boston.) 647,887 | 169,837 | 117,343 | 196,795 | 235.718 
Meriden, Meriden..-......---- 325.944 64,663 | 71,074 94,556 | 83,170 
Michigan F. and M., Detroit..| 366,602 | 53,796 | 64,073 | 181,182 | 155,346 
Milwaukee Mech. Mut., Mil... 1,401, 711,643 | 745,106 | 572.878 | 488,995 
Mutual Boiler, Boston........ FMD | <cvece SF) FREE senece 
Mutual, New York..........-., 1,010,847 | 249,135 | 382,089 | 571,812 | 346.307 
National, Allegheny.........-. 185,244 50,430 57,059 | 38,073 28,050 
National, New York.......... 393,403 63.200 | 66,264 | 209,017 219,367 
Nassau, Brooklyn............- 421,370 | 186,338 | 180,327 | 73,298 | 67,510 
National, Baltimore........... 152,748 32,642 | 37.777| 28,930; 24,463 
National, Cincinnati.......... 194, 45,840 | 52,851 53,819 | 65,875 
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Ner Surpius Over 
CAPITAL AND ALL 
Total | Orner Liapiitizs.| Total Total | 
NAME OF COMPANY. | 7ssets Income | Expendi- 
1887." Jan. x Jan. x in 1886. 1886. 
1886, 1887, 

; $ $ $ $ $ 
National, New York...... sees] 393,403 63,200 66,264 | 209,017 | 219,367 
New Hampshire, Manchester. |1,191,863 | 219,983 | 237,759 | 668,028 | 587,711 
New York, New York......--.- 73,604, 60,155 90,678 | 150,860 | 149,955 
New York Bowery, New York.| 837, 239.204 | 278,683 | 371,795 | 381,817 
New York Equitable, N. Y....| 567,988 | 328,671 | 327,913 65,234 86,136 
Niagara, New York,.......... 2,260, 397,713 | 489,340 |1,573,758 |1,428,827 
N. British ani Mer'tile, Lon. t/3,378,754 |2,015,585 |2,015,999 |1,900,625 |1,499,016 
North River, New York........ 455,110 82,858 76,846 60,626 58,420 
Northwestern Nat'l, Milwaukee!1,349,742 | 242,223 | 268,217 | 556,810 | 480,478 
Norwich Union, Norwich f....|1,245,466 | 590,031 | 662,593 | 798,385 | 701,333 
Oakland Home, Oakland......| 342,038 14,037 21,687 | 212,064 | 187,316 
Ohio, Dayton...... cccvcccece! 264,800 42,201 52,700 76,570 79,180 
Orient, Hartford.............. 1,604,486 | 130,895 | 132,887 | 694,993 | 672,753 
Packers & Provisions, Chicago.| 289,178 | ...... 25,010 43,527 10,197 
Peoples, Manchester........-- 405,860 10,608 19.338 | 242,042 91,684 
Peop'es, Middletown.......... 279,101 | 133,017 | 143,011 58,453 45,222 
Peoples, New York......----- 383,078 63,238 ,620 | 155,554 | 183,492 
Peter Cooper, New York...... 378 916 | 205,875 | 215,76 30,423 34,997 
Phenix, Brookiyn...----.....- 5,383,172 | 714,167 | 557,087 |5,759,999 |4,402,507 
Phoenix, Hartford............ 4.709 929 | 921,815 |1,022,346 |2,345,217 |2,212,424 
Pittsburgh, Fittsburgh........| 275,409 | 156,150 | 156,162 37,214 ,669 
Providence- Washington, Prov. 1,025,804 64,091 | 113,677 ,820 F pes 
Reading, Philadelphia......-... 444,373 92,946 | 119,848 | 103,188 83,992 
Reassurance, New York....... 292,861 50,035 92,861 72,787 | 109,762 
Reliance, Philadelphia........ ’ 797,576 | 279,512 | 296,680 | 152,096] 122,604 
Rochester-German, Rochester.| 658,481 | 141,131 | 172,625 | 395,006 | 385,684 
Rockford, Rockford.......-.-. 668,924 45,062 49.034 | 296,717 | 273.751 
Scot. Union & Nat., Edinb’gh ¢/1,332,050 | 871,451 |1,040,404 | 458,267 | 336,800 
Security, New Haven.......-- 508,848 68,866 | 100,716 | 328,806 | 289,187 
Spring Garden, Philadelphia... /|1,274.492 | 388,335 | 411,122 | 224,711 | 212,376 
Sterling, New York........... 465,784 15.477 10,517 | 173.311 | 167,236 
Standard, New York.........-. 401,648 | 125,503 | 145,257 98,121 91,528 
Stuyvesant, New York........ 350.082 | 100,631 | 107,672 92,381 93.319 
Sun Fire Office, London f..... 1,666,681 | 528,150 | 549,206 |1,135,078 |1,130,180 
Teutonia, Aliegheny.......... 189,338 38,043 45,210 31,691 25,546 
Teutonia, Dayton............. 374,859 | 207,843 | 213,714 84,312 74.559 
Teutonia, Philadelphia........ 262,278 20,103 25,312 33,880 27,884 
Traders, Chicago........-c00- 1,368,271 | 359,903 | 503,124 | 564,390] 505,511 
Union, Buftalo..........0-..+| 152.427 21,5 28,736 30,173 27,359 
United Fire Reins., Manchester}1,060,165 | 329,599 | 430,020 |1,163,307 | 905,848 
United Firemens, Philadelphia.| 889,975 61, 7=,343 | 189,191 | 166,572 
Westchester, New York.......|1,304,127 | 226,205 | 310,511 | 946,409 | 813,885 
Western, Cincinnati.......--.. 210,018 42,690 73,918 56,743 52,569 
Willi imsburgh City, Brooklyn.|1,245,741 | 503,358 | 563,246 | 577,020 | 531,473 

* $100,000 of surplus capitalized during 1885. U.S. branch. — Capital impaired. 





Trying to Fix the Responsibility. 


WE have published heretofore a letter from Superintendent Maxwell to 
Attorney-General O’Brien, asking him to take steps to secure the appoint- 
ment of a receiver for the Mutual Trust Fund Life Association of this 
city, on the ground that it was insolvent and about to transfer its assets 
and business to the Life Insurance Company of Virginia ; also the reply 
of Attorney-General O’Brien to Superintendent Maxwell, wherein he 
stated that he immediately investigated the matter and found that the 
transfer of assets had been made previous to the date on which the 
Superintendent furnished him with the information, and that he did not 
see his way to taking proceedings against the company or its officers. 
We give herewith the rejoinder of Superintendent Maxwell to Attorney- 
General O’Brien, which explains itself : 


STATE OF NEw York, INSURANCE DEPARTMENT, 
ALBANY, January 7, 1887. 


Hon. Denis O' Brien, Attorney-General, Albany, N. Y.: 

DEAR Sir—I have the honor to acknowledge the receipt of your com- 
munication of the 6th inst., in reply to my letter of yesterday in relation 
to the Mutual Trust Fund Life Association, and am glad to learn that 
**upon the return of Mr. Poste, which is expected in a day or two, some 
proceeding will be instituted,” of which I will be duly advised. 

I am not surprised to learn that you have ascertained, through an inter- 
view had by Mr. Poste with the president of the association, that a con- 
tract was made with the Virginia company before the date of my report of 
December 18 to you, or that the president of the association tells Mr. 
Poste that the assets were transferred at the date of the contract. My 
report advised you that said association ‘* has already effected, or is about 
to make an arrangement with the Insurance Company of Virginia for 
transfer of assets,” etc. 

My request was not limited to an injunction restraining the transfer of 
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I was of the opinion that there was urgent necessity for placing 
the affairs of the association in the hands of a receiver under the direction 
of the court. I think this necessity is just as urgent now, nothwithstand- 
ing the transfer of assets, assuming that such transfer has in fact been 
or the following reasons : 

eke asesnaies should be restrained from doing further business. 
The fact that after the officers had announced through circular letters to 
members that “‘ the association has decided to discontinue doing busi- 
ness upon the assessment plan and go into voluntary liquidation, they 
are still proceeding to levy assessments upon members, sufficiently illus- 
trates the necessity. in one material particular. 

2. A receiver is needed to take charge of the assets. I must respect- 
fully dissent from the proposition that the association “ has no property 
whatever in this State.” Assuming that said transfer has in fact been 
made, then the association, through the receiver representing the interests 
of its members, would have a right of action to recover judgment against 
the officers participating therein for such unlawful conversion of the 
funds. Such action it would be the duty of the receiver to insti- 
tute. This right of action, in my opinion, is property, and the amount 
thus recovered would be distributable as assets by the receiver to those 
pecuniarily interested in them. E vas ; 

3. A receiver is necessary to protect the rights of beneficiaries entitled 
to be paid for death losses, by assessments to be collected by the receiver 
under the direction of the court. 

4. After the crooked and suspicious management of the officers of the 
association, before alluded to, it would, in my opinion, be a matter 
promising only further imposition and fraud upon and pecuniary loss to 
members, to permit the winding up of this association to proceed through 
the hands of these same officers. Very respectfully yours, 

R. A. MAXWELL, Superintendent. 


assets. 





The Failed Mobile Companies. 


In connection with the suspension of the Alabama and Citizens fire in- 
surance companies of Mobile, which was announc:d last week, the fol- 
lowing letter to the editor of The New Orleans Vindicator is published : 


MOBILE, ALA., January 3, 1887. 
E G. Brown, Esq., Mew Orleans, La., 

Replying to your favor of 28th ult., in regard to the Alabama and 
Citizens Insurance Companies, I will say that they are all right. It has 
been found necessary to call in an assessment on the stockholders, which 
is now being done and will probably be settled during the present week, 
when all outstanding losses will be settled for, and they will start on a 
new and stronger basis than ever before. When it is all arranged I shall 
call on you in person and explain more fully than I can do by letter. 

Yours truly, Joun C. Ruse. 





The Defunct Chicago Life. 


GrorceE M, BocuE, receiver of the Chicago Life Insurance Company, re- 
cently made his sixth annual report to Judge Tuley. The report showed 
that the total receipts from March 1, 1885, to December 20, 1886, were 
$120,429.40, and the disbursements $89,073.79, leaving a balance on 
hand of $31,355.60. The receiver added that this fund was sufficient to 
allow the payment of an additional ten per cent dividend to the creditors 
of the company, and prayed for an order of the court directing the pay- 
ment of the dividend. The order was granted by the court. 

Readers of Tue Specrator will remember that Judge Tuley lately 
decided, in the suit of the receiver against the former directors, that the 
said directors were liable for the deficit in the funds of the company, 
which was brought about through their negligence, and, unless this 
— is reversed, the debts of the company will probably be paid in 
ull, 





Tall Buildings in New York. 


IT seems that the law which passed a year or more ago in New York, 
limiting the height of dwelling houses to a maximum of eighty feet from 
the sidewalk, has, like so many others of the statutes which we pay our 
legislators for composing, proved a dead letter. It is not settled yet 
whether it was born dead, or died immediately after birth, but it is certain 
that it never showed any signs of life, and some doctors in the law assert 
that it never possessed the organs necessary to vitality. According to 
these learned men, the statute neither contained any provision for its own 
enforcement, nor mentioned any penalty for its violation ; while, even if 
it had been fortified by these weapons, it was plainly unconstitutional, 
Since it undertook to limit men in the enjoyment of their real estate, which, 
in legal theory, extends from the ground on which its boundaries are drawn 
to that heaven where titles and taxes have no place; and moreover, even 


THE SPECTATOR. 33 


if it had been originally constitutional and vigorous, it was repealed im- 
mediately after its passage, by the passage of the general building law of 
1885, which contains precise provisions for the thickness of walls in 
dwelling houses more than 11§ feet high, under the rule that a subsequent 
statute abrogates and repeals all provisions inconsistent with it which may 
be contained in those previously existing. We have our doubts as to the 
unconstitutionality of laws restricting the height of buildings, but our 
readers will observe that a law which never had any life in it nor possesses 
any vital parts, and which could not exist, if it had possessed them, in the 
pure, cunstitutional atmosphere of New York, and which, moreover, was 
killed immediately after it was born, need have no great terror for them, 
and, in practice, the people who wish to do so build houses soo feet hign 
or more with just as much freedom as they did before the statute was 
passed. Fortunately for the people of New York, the lofty apart- 
ment houses once so popular are coming into disfavor. Their great cost, 
as compared with that of humbler structures, made them doubtful invest- 
ments in any but the most fashionable locations, and the infirmities of 
construction which some of those more carelessly or ignoranily designed 
have displayed, perhaps cast discredit on the rest, so that a twelve or fif- 
teen-story flat in a second-rate situation in New York is just now not a 
very desirable piece of property to own, and it will be many years before 
the fever for building them comes on again.—American Architect, 





Causes of Death in New York City. 
Dr. Joun T. NAGLE, chief of the Bureau of Vital Statistics of this city, 
kindly furnishes us with the following statement of the causes of death 
during 1886 as compared with 1885 : 

































Causes oF Deatu ror YEARS 1885 AND 1886, 1885. 1886. 
Total deaths from all causes.......---++++eeee.-e eee 35,682 37.331 
Total zymotic diseases-............ gunesesecsessdbesiy "9,100 9,660 
Total constitutional diseases. ..........0e+eeeeeeeeeee ee 7:775 8,219 
Total local diseases............ Cecvecccccccesecccscoes 15,387 15,828 
Total developmental Ciseases.....---....000eeeeeee ue 2,075 2,181 
Deaths by violence............ ececcccvccese erecceesees 1,345 1,463 
SPOR sc 2cccesssccccoesvocnseccuce ontecensetocees 26 31 
Measles... .cccccccccccccceccccccccccccccccscceeccscess 736 668 
SORIA. ccvccccccevccccccesccscoeceesesess oessesene 559 371 
PE isccan60500660seccccnqesesenetusneotousisecs 1,325 1,727 
Membranous croup......... $000080 6000000650000 q0008% 855 968 
Whooping cough............. eocccccccecs ts 495 575 
Pyphus fever... ccccccvccccccccccccescece ° 15 14 
THYMUS TVET... occcsesccccsesecovccevet.ee 204 325 
Cerebro-spinal fever...........-.s+eeeeesees 202 223 
Puerperal diseases........ eseeee odsecuvtubdceseuvdweode 394 371 
Remittent, intermittent, typho-malarial, congestive and 
simple continued fevers. ...-..-----2..eeeeeeeeeeeees 408 394 
Diarrhoeal diseases of children under five years of age.. 2,892 2,990 
Diarrhoeal diseases, all ages...........2ee-eeeeeeeeenee 3,426 3.494 
BGGERE cc crrccevcsccccccesseesscesescocvooensscess 143 140 
Inanition, want of breast milk, etc.............+- Sssoes 197 222 
Alcoholism.....----. SASOSoececereseesoenesessesesOuee 161 210 
Rheumatism and gout............0+. SOSETECCSLCeCCCss 170 157 
Cancer..... peseeeneecesens ecccccccces Seewesesbecsoves 754 780 
Phthisis pulmonalis............++----- @icceeeees osece 5,196 5,477 
is nnn 6 dd vecnsvdsscnctesesete dens ennbdseooses 1,605 1,701 
PRONE, 6 <0 cccsccccecesespessesesosceseuncescceses 3.649 3.657 
Heart diseases......... éneeceneiseseateuessedsadeekeu 1,811 1,894 
PEI 6scin0 0408s 2 tens enveinsersy ey éusseeesatibes 86 77 
Marasmus, tabes mesenterica and scrofula............. gio 990 
Hydrocephalus and tubercular meningitis.....---...... 666 751 
Meningitis and encephalitis. ....--.......-++2-ceeeeees 859 885 
Cans tangas nckdsssrcssescsbubadeséunncqeuses 595 541 
Direct effect of solar heat..-...........--+0- pspinshéos 146 42 
ADOPERT. . cccccccsvccssesenscosccsveveessevsccesteces 728 762 
Enteritis, gastro-eateritis, peritonitis and gastritis...... 1,063 1,190 
Cirrhosis of liver and hepatitis. .......--.....-.e0ee00. 330 366 
All diseases of brain and nervous system............+.. 3,235 3,156 
Bright's disease and nephritis. .-.-........-+00++ee000- 2,094 2,216 
Cyanosis and atelectasis..... Sdeosecccccocecescceoeses gl 292 
Deaths by suicide... .......ccccccscccsccccscscccceccccs 207 224 
Premature and preternatural births.............+...++- 720 823 
Deaths by drowning.......... Sisseess teteee 186 199 
Surgical operations. ......----....-+-esee++ 88 
Deaths in institutions..... bb dtbdensbusuosence 6,845 7.128 
Deaths of persons seventy years old and over. 2,373 2,479 
Deaths of children under one year of age..... wee 9,303 9,850 
Deaths of children under two years of age............. 12,307 ;. 3.038 
Deaths of children under five years of age.....----.... 15,267 16,121 
Death-rate per 1,000 inhabitants..... eecccecssccese ° 25.53 25.96 








Fires in Flour Mills. 


THE principal elements of danger in a flour mill are: Explosion, friction, 
naked lights, dirt, carelessness, over-crowding and structure of buildings. 
A dry, hard grain produces fine, dry dust, which hangs in the air in a 
favorable condition forexplosion. A moist, softgrain produces a heavier 
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flour, which readily falls to the floor. A mill where the floors are covered 
with flour is not necessarily so liable to explosion as one where the air is 
laden with dry dust. In cases where the grain is washed before reduction, 
the liability of explosion is probably at a minimum. In mills situate at 
seaports, where the grain is received directly from the ship and ground 
in a hard, dry state, the danger of explosion is probably at a maximum. 
In Austria, where the mills are fed directly from the surrounding neigh- 
borhood, explosion is very rare ; this may be in consequence of the unt- 
form moisture in the grain, induced by the extreme regularity of the 
seasons. In America the winter is noted for the dryness of the air, and 
the summer for its dry heat. Explosions do not seem to have been the 
immediate cause of fires, but where a fire has occurred after explosion, it 
has probably originated at the primary cause of the explosion. 

Friction no doubt has frequently to answer for fires in flour mills. 
Bevel gearing, fast-running spindles, unsatisfactory lubrication, wood 
bearings of smut machines, grit, stones, nails, wires, etc. ; induced elec- 
tricity by fast running machinery and fans, packing of material in the 
elevator head, and side-grinding of belts, have all been held responsible 
for fires. 

Naked lights have to some extent been replaced by incandescent elec- 
tric lights, which are not only safe as regards exploding dry dust, and free 
from the various risks of gas, but have the advantage of reducing the 
general temperature of the mill. Too much stress cannot be laid upon 
the superiority of electric lighting. 

Dirt is another source of danger. Cotton waste, smut, dust or mid- 
dlings, in contact with oil, are all liable tospontaneous combustion, Great 
care should be exercised to insure proper cleansing and whitewashing at 
intervals, 

Carelessness is difficult to particularize and prevent, but is probably 
responsible for more fires than all the other causes put together. Releas- 
ing choked spouts, causing a flood of dust to come in contact with a 
naked light, is one of the many forms of carelessness, and a prolific 
source of danger. 

Overcrowding of machinery prevents proper supervision, and the de- 
tection of mischief in time to be useful, and renders ready access with fire 
appliances difficult, if not impossible. 

The structure of a flour mill is usually of a nature to lend assistance to 
a fire, in consequence of the numerous communications between the vari- 
ous floors, the combustible material, the fierce draughts of air, and the 
general dryness of the atmosphere. Internal staircases are more danger- 
ous than the elevators and spouts, and, as in the case of first class cotton 
mills, staircases should be fireproof and outside the building.—American 
Miller. 














MERE MENTION. 


—The Indiana legislature has a valued policy bill before it. 
—Covington, Ky., has voted for a $600,000 water supply system. 
—The water-works at Marion, Ia., were recently successfully tested. 
-—The new water-works at Valleysfield, Ont., were put in operation on 
the 23d ult. e 
_—Hopkinton Village, Mass., has asked its selectmen to organize a fire 
department. 
—Fox & Reilly are the successors of C, B. Hebbard in the insurance 
business at Detroit, Mich. 
—An explosion of flour dust last week destroyed a mill at Carberry, on 
the Canadian Pacific R. R. 
—At Streator, Ill., the A2tna Mutual Accident Association has been 
incorporated, with a capital of $100,000. 
—Victoria, Tex., is extending its water system and repairing the stand- 
pipe damaged by the cyclone last August. 
—G. C. George has been re-elected president, and A. P. Curtis secretary 
of the Eliot Insurance Company of Boston. 


—Alfred Ford, the incendiary of Harmony, Me., has been found guilty 
and sentenced to seven years imprisonment, 


—Spontaneous ignition of cutting board scrapings is said to be one of 
the most prolific causes of fires in shve factories, 


—There were fewer fires at New Haven, Conn., in 1886 than in 1885, 
but nearly three times as much property was destroyed. 


—A valued policy bill, similar to the one vetoed by Governor Hubbard 
wo years ago, was introduced in the Minnesota Senate last week. 


—A. W. Howe, a broker whose face has been well known to all Chi- 
cago underwriters for many years, and a leading member of class No, 2 
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of the Chicago’ Fire Underwriters Association, died at his home in that 
city on the 14th inst. 


—Williamsport, Pa., is agitating the improvement of its water supply 
system. The quality is poor, and supply scant for fire protection, 


—Joseph R. Hall has been re-elected president, and Frank Thatcher 
secretary, of the Barnstable County Mutual Fire of Yarmouth, Mass. 


—Charles B. Cumings has been re-elected president, and John M. 
Corbett secretary, of the Massachusetts Mutual Insurance Company. 


—On the first of January all of the Mill Mutual companies in Boston 
canceled their pulicies on establishments in which natural gas is used. 


—The new water-works, at Blair, Neb., were recently tested. They will 
supply over 1,000,000 gallons daily. The contract called for but 800,000, 


—Tne directors of the Dwelling House Insurance Company of Boston, 
have re-elected C. K. Nichols president, and Henry F, Perkins secretary, 


—Messrs. Bogert, Washabaugh, Mead, Martin, Allen and Galloway 
compose the insurance committee of the Dakota House of Representa- 
tives, 


—Walter H. French, a son of Col. Jonas French, has been appointed a 
fire commissioner of the city of Boston, Mass., to succeed Wm. A. 
Green. 


—George W. Parsons, a well-known insurance lawyer, died in New 
York January 12, at the age of sixty-four. He suffered from an internal 
abscess. 


—A chimney fire at Baltimore was recently extinguished with a revolver. 
Five shots were fired up the flue, the soot dropped down and the flames 
died out. 


—The stockholders of the Fidelity Insurance Company of Cincinnati 
have voted to increase the capital stock of the company from $100,000 to 
$200,000. 

—Brockton, Mass., is troubled about its large fire loss ($300,000 for the 
year). Insurance companies are talking of raising rates there. Incen- 
diarism is suspected. 


—James A. Waterworth, president of the St. Louis Board of Fire 
Underwriters, and H. M. Blossom, a prominent underwriter of that city, 
were in Chicago last week. 


—At Chicago, Ill., January 14, the residence of Norman B, Ream was 
destroyed by fire. The house contained much valuable furniture and the 
loss is estimated at $150,000. 


—Malden, Mass., will petition the Legislature to permit the issue of 
additional water bonds, to the amount of $100,000, for the extension of 
the town’s water supply system. 


—One hundred and twenty iron works in different parts of the country 
were damaged by fire in 1886, The losses amounted to $3,400,000, cov- 
ered by insurance of $1,350,000. 


—The death is recorded of Mr. Coffin of the insurance firm of Coffin & 
Ringwalt of Pittsburgh. The firm represents the Franklin of Philadel- 
phia and the Phenix of Brooklyn. 


—Recent Chicago visitors were: J. A. Waterworth, St. Louis; H, M. 
Blossom, St. Louis, and G. W. Thompson, Boston, Superintendent of 
Agencies New England Mutual Life. 


—tThree incendiary fires have occurred at Orange and East Orange, 
N. J., recently. A reward of $500 is offered for the capture of the person 
who fired the building of the Toboggan Club. 


—Minneapolis, Minn., has four first-class and five second-class fire en- 
gines, thirteen hose carriages, three hook and ladder trucks, three chem- 
ical engines and 21,550 feet of first-class hose. 


—The com nittee on mortuary claims of the Mutual Life recently passed 
a resolution that all death claims shall be paid immediately upon accept- 
ance by the committee of satisfactory proofs of death. 


—The lake inlets of the Lake View (IIl.) water-works have recently been 
badly clogged by anchor ice, and as the shore inlet is temporarily closed, 
pending extension, there has been trouble with the supply. 


—Durland & Evans, owners of the steamer La Mascotte, which burned 
some months ago on the Mississippi, have brought suit in the Superior 
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Court at Evansville, Ind., against the Continental of New York for 
$5000 and the Louisville Underwriters for $5000, insurance on the 
burned boat. Other suits will probably follow. 


—The New York Fire Insurance Company of New York, made splendid 
gains last year, increasing its assets by $5974 and its net surplus by $30,- 
522. The assets are now $373,604 and net surplus $90,677. 


—J. P. Ramsey, special agent of the Germania Fire Insurance Com- 
pany of New York for the Southwest, has resigned the position, and will 
establish himself at New Orleans as an independent adjustor. 


—Jas. E. Clary, chief engineer of the fire department of Memphis, 
Tenn., reports for the month of December thirty-two alarms of fire, re- 
sulting in losses of $10,315, covered by insurance of $124,850. 

—The Dayton Life Association, of Dayton, Ohio, has elected the fol- 
lowing officers: President, Stephen J. Allen ; vice-president, Josiah E. 
Boyer; secretary, John L, Hildebrand ; treasurer, A. A. Winters. 

—The total number of deaths at Boston, Mass., in 1886, was 9263, or 
359 less than in 1885. Of children under the age of 5 years there died 
3390. The greatest number of deaths (1092) were caused by consump- 
tion, 

—The annual statement of the Manufacturers and Builders Insurance 
Company of New York, shows assets of $502,923 and a net surplus of 
$187,338, an increase during 1886 of $27,697 in the former and $36,894 in 
the latter. 

—John W. Ryan, the insurance broker of Elizabeth, N. J., and 145 
Broadway, N. Y., who was recently arrested in New York City, ona 
charge of placing underground insurance, has pleaded guilty, and been 
fined $200. 

—At Troy, N. Y., January 16, gas, from the Troy Fuel Gas Company’s 
mains, leaking into several residences, caused the sickness of twenty 
persons, of whom three died. The gas is odorless, and its presence was 
not detected until its effects were felt. 


—The city council of Waco, Tex., having abrogated, its contract with 
the Waco Water Company for a supply for fire protection, the Mayor is 
now advertising for proposals for constructing a new system of water- 
works, estimated to cost $150,000 to $200,000. 


—At the annual meeting last week of the Manufacturers and Merchants 
Mutual Insurance Company of Concord, N. H., the following named 
officers were elected: Edward G. Leach, president; A. B. Thompson, 
vice-president ; John F. Jones, treasurer; Lyman Jackman, secretary. 


—At the annual meeting of the Chicago Fire Underwriters Association, 
January 13, the following named officers were elected: Edward M. Teall, 
president; F, S. James, vice-president ; R. N. Trimmirgham, secretary ; 
O. W. Barrett was re-elected treasurer, and T. A, Bowden elected super- 
intendent of surveys. 

—C. B. Anderson of Farmer City, IIl., who forged a premium note for 
$18.40 and sent it to the Burlington Insurance Company of Burlington, 
Ia., was convicted at the December term of the Circuit Court, and sen- 
tenced to fourteen years imprisonment in the penitentiary at Joliet, It 
was his second offense. 


—The Governor of Connecticut in his recent message to the legislature 
says that there is little doubt that the insurance companies of the State, as 
a rule, are managed by upright and capable men, and that all new insur- 
ance legislation should be begun with caution and adopted only after the 
most patient and thorough consideration, 


—We are pleased to note that The Chronicle enters upon a new vol- 
ume and the new year with a new dress, having abandoned the small 
type that was so trying to spectacled eyes, and blossoms out in clear long 
primer and brevier. It is a vast improvement over the old Style, and we 
extend congratulations and good wishes. 


—A bill has been introduced in the United States House of Represen- 
tatives forbidding the use in mail or passenger cars of any stove or heating 
apparatus containing inflammable substance, except illuminating gas. 
The cars must be heated by steam, lighted by gas or electricity, and must 
carry saws, hammers and other wrecking tools. 


—George B. Shakleton, of Jersey City, N. J., was arrested in New York 
January 13 on a charge of obtaining money under false pretenses. It is 
alleged that, representing himself as an agent of the United States Horse 
and Cattle Insurance Company, he collected thousands of dollars from 
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persons in New Jersey, Maryland and other States, giving in return what 
purported to be policies on stock. He was held to await a requisition 
from the Governor of New Jersey. 


—The Burlington Insurance Company of Burlington, Iowa, which 
offered a prize of $200 for the most practical design for a tornado cave, 
recently sent 121 designs to Lieut. John P. Finley, Washington, D. C., 
who is now examining them and will make the award. The designs 
came from every State and Territory in the Union. 


—The annual statement of the Forest City Insurance Company of 
Rockford, Ill., shows a gratifying increase in assets and surplus over the 
figures of last year. With a capital stock of $100,000, its total assets now 
amount to $352,041, while the net surplus as regards stockholders is 
$47,336, making its surplus as regards policyholders $147,336. 

—At Suncook, N. H., January 11, the opera house block and the 
adjoining hotel were destroyed by fire. The walls of the hotel, in falling, 
demolished the upper stories of Atherton’s block and crushed a small 
dwelling. The new Methodist church and three brick buildings were 
damaged. The loss is estimated at between $50,000 and $60,000, 


—The Macon Fire Insurance Company of Macon, Ga., which began 
business in June, 1886, has issued its first semi-annual statement, show- 
ing assets of $109,000, The receipts in premiums and interest since June 
18, 1886, were $14,679, and the losses amounted to only $268. The rein- 
surance reserve is $3880, and net surplus as to stockholders, $5121. 


—The Imperial Life Insurance Company of Detroit, which was founded 
in August last, is said to have written already about $2,000,000, and this, 
although the company has been admitted so far to certain leading States 
only. This is an excellent showing, and goes far to justify at once the 
expectations of the founders of the company and the policy of its man- 
agement. ‘ 

—The regular quarterly meeting of the Insurance Journalists Associa- 
tion will be held at Morelli’s, No. 6 West Twenty-eighth street, NewYork, 
at II A. M., January 27, The executive committee will meet half an hour 
earlier. A question for discussion will be: ‘‘ What are the influences 
and results of the practice of rebate of premium to the insured in all 
branches of insurance?” 


—With a water supply system affording a good fire stream from the hy- 
drants, and two steam fire engines, the city of Pensacola, Fla., is now well 
protected against fire. Creole Hose Company No. 4, organized last Au- 
gust, is in a flourishing condition. Its officers are: John Pons, presi- 
dent; T. D. Quigler, vice-president ; G. Quigler, foreman; R. H. Pons, 
secretary, and M. C. Pons, treasurer. 

—The annual meeting of the trustees of the American Surety Company 
was held on January 11. At this meeting, President Richard E, Elmer 
and Vice-President Henry D. Lyman were re-elected to their respective 
offices. David B. Sickles, the secretary, was elected treasurer of the com- 
pany; F. F. Nugent, attorney of the company, was elected secretary, and 
S. S. Colville was elected assistant secretary. 


—Three stores at Hartford, Conn., belonging to the Averill estate and 
occupied by dealers in carpets, crockery and furnishing goods, were 
burned January 9. The losses are estimated at over $100,000, Three 
women were taken from upper windows by the firemen, Thomas R., 
Laughton, city editor of The Hartford Times, who had gone into the 
building to ascertain the cause of the fire, was suffocated by smoke. 


—Near San Francisco, Cal., January 16, the explosion of forty-two 
tons of giant powder on a stranded vessel, wrecked the well-known Cliff 
House, demolished or badly damaged nearly all other buildings within 
half a mile, and seriously injured two men of a life-saving crew. The 
vessel was blown to atoms. Vessel and cargo were insured, and having 
been abandoned by the crew in clear, calm weather, shortly after leaving 
port, foul play is suspected. 

—Oakley B. Pellet, a prominent local underwriter of Chicago, died 
January 14. He was senior member of the firm of Pellet & Hunter, who 
represent the Jersey City, United States, Armenia, German of Pittsburgh 
and Mechanics of Philadelphia insurance companies, and was a man well 
known to and highly esteemed by the underwriting fraternity, The 
Chicago Fire Underwriters Association, at a meeting held January 15, 
passed appropriate resolutions of respect for the deceased member. 


—Theodore Keelor, well known among New York insurance men as 
an experienced and able surveyor, died of paralysis in this city last week. 
Mr. Keelor was born in 1816, and was one of the oldest surviving volun- 











36 


-teer firemen, He belonged in 1835 to Engine Company No. 14, afterward 
to Company No. 21, and then served nine years as a member of South- 
walk Engine Company No. 38. He was at one time a fire warden, and 
was surveyor of the Lorillard Insurance Company when it went out of 
business some years ago, He leaves a widow, a son and a daughter. 


—At the fourth annual meeting of the New England Insurance Ex- 
change at Boston, January 8, the following named officers were elected 
for the ensuing year: President, Henry E. Hess, special agent Connec- 
t cut Fire ; first vice-president, Samuel G, Parsons, special agent Fire 
Association ; second vice-president, Amos Sherman, special agent Sun 
Fire Office ; third vice-president, Moses R. Emerson, special agent Home 
Insurance Company; secretary and treasurer, Arthur A, Clarke ; execu- 
tive committee, H. S. Wheelock, B. R. Stillman, Edward Lanning, 
George E. Kendall, George W. Eastman. 

—A new and revised ediiion of Meech’s ‘‘ System and Tables of Life 
Insurance ; a treatise developed from the experience and records of thirty 
American life companies, under the direction of a committee of actuaries,” 
has recently been issued. The revised edition contains the American life 
tables, including valuation of annuities and pensions, reversions and dow- 
ers, together with various valuable notes. This volume is so well known 
in life insurance circles, that it is not necessary for us to commend it. 
The revised edition will be supplied from this office on receipt of the 
price, $10, and mailed to any address free of postage. 

—The New York Metropolitan Association of Fire Underwriters ac- 
knowledges the value of automatic sprinklers, by making a deduction of 
fifty per cent on the rate of foundries and machine shops for automatic 
sprinklers with full coinsurance clause, the full coinsurance clause be- 
ing estimated at about sixteen percent. Just here it may be remarked 
that there have been two fires in this city within the past two months in- 
volving a loss of considerably over half a million of dollars, that would 
probably not have reached $5000 loss had the buildings been supplied 
with automatic sprink'ers.—Cincinnati Price Current, 

—At the monthly meeting of the Boston L fe Underwriters Association 
on January 11, the nominating committee reported the following names 
of candidates to be voted for at the annual meeting February 15: For 
president, James T. Phelps of the National Life ; for first vice-president, 
George N. Carpenter of the Massachusetts Mutual Life ; for second vice- 
president, James L. Johnson of Springfield, general agent Massachusetts 
Mutual Life; for secretary, Franklin Barnard of the Penn Mutual Life ; 
for treasurer, Francis Marsh of the John Hancock Mutual Life; for ex- 
ecutive committee, Ben S. Calef, Charles W. Holden, Darwin Barnard, 
David N. Holway and Walter W. Hodges. 

—tThe total number of deaths which occurred in Philadelphia, Pa., 
during the year 1886 was 20,005, or 1oo1 less than during 1885. Of these 
4860 were of infants less than one year old, while seven were of persons 
between 100 and 110 years of age, and one of a person over I10 years old, 
There were 79 deaths from alcoholism, 427 from Bright’s disease, 495 
from cancers, 323 from casualties, 2835 from consumption of the lungs, 
837 from convulsions, 681 from cholera infantum, 770 from diseases of 
the heart, 98 from drowning, 626 from typhoid fever, 639 from inflamma- 
tion of the brain, 1417 from inflammation of the lungs, 830 from maras- 
mus, 775 from old age, and 86 from suicide, 


—The ‘Original Grand Order of the Total Abstinence Sons of the 
Phoenix,” (?) a London ‘‘ benevolent” straddlebug, justifies our remarks 
about the mean quibbling much too often characteristic of such societies, 
and the relation between sluice-box names and rottenness, by its defense 
to a lawsuit for £8 brought by the representative of a deceased member. 
The latter had been such for nineteen years, and kept his pledge, viola- 
tion of which was to forfeit his right to benefits ; in his death-sickness 
from dysentery, the physician gave him port wine as a medicine, and the 
concern refused payment! We challenge the records of legitimate insur- 
ance in any country, or even hat-passing in this country, to show any- 
thing as sneakingly mean as this.— 7vavelers Record. 


—The Hanover, one of the leading New York fire insurance compa- 
nies, is about to establish a branch office in London. It is said to be one 
of the strongest and most conservatively managed companies in the States; 
its paid up capital is £200,000, and its assets more than £500,000. Its 
shares have a market value of $150 for every $100 of par value, and have 
received an annual ten per cent dividend for every year since 1852. Its 
premium income in the United States was a million and a quarter last 
year. The Hanover’s advent to Great Britain will, we understand, in- 
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clude a reasonably large deposit of United States securities in London, 
which will give assurance to the British public that the company means 
business, and has come to stay.—/nsurance Post, London. 


—The Price Current is responsible for the statement that a St. Louis 
agent of the State Insurance Company of Des Moines had been detected 
in sending spurious notes to his company, upon which he was drawing 
genuine commissions, As this statement has been copied by The Stand- 
ard and SPECTATOR we are authorized to say that it is wholly untrue, the 
St. Louis agent of the State being D. J. Blanke, one of the best known 
and most highly respected local underwriters in the West. Any of the 
companies doing a farm business on the note plan is apt to receive a 
‘* shade-tree ” note occasionally, and recently the State caught its Sedalia, 
Mo., agent in an attemptto swindle in this manner, but it met with no 
loss. The moralizing of the journals is wholly gratuitous as far as the 
State is concerned.—Rough Notes. 


—During the past seven years the number of railroad accidents and 
attendant casualities occuring in the United States and Canada, as ac- 
cording to The Accident News, are as follows : 
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--H. H. Hills, who has been for many years secretary of the National 
Association of Fire Engineers, is a resident of our pleasant suburb, 
Maplewood. Sszeing the defenseless condition of his property and that 
of his neighbors against the dangers of fire, Mr. Hill at once organized a 
department and was made chief. Anxious to havea good equipment— 
better than could be had by voluntary contribution—he made a move for 
a tax to furnish the necessary outfit, not dreaming for a moment but it 
would receive the unanimons support of the citizens. Upon appealing to 
a large propertyholder to aid him in the movement, he was told by the 
aforesaid large property holder that he was opposed to a fire department, 
and especially to a tax to furnish one. He insured all his property up to 
its full value, and did not care if it did burn. There may be others in 
that and other suburbs holding like views, and that may be the reason why 
so few of them are supplied with fire apparatus, If companies would re 
quire policyholders to bear one-fourth of the loss by any fire in the 
suburbs, the suburbs generally would soon be equipped with proper fire 
defenses.—Cincinnati Price Current. 


AGENCY APPOINTMENTS AND CHANGES. 


—A. H. Darrow, local agent for the Jefferson of New York at Chicago, III. 

—James Swords, agent for the Standard Fire of New York at Boston, Mass. 

—lIsaacson & Livingston, agents for the Citizens of New York at New Orleans, 

—W. I. Howerd of Chicago, special agent of the Anglo-Nevada Assurance 
Corporation. 

—G. H. Binney, agent for the Northern Assurance Company of London at 
Boston, Mass. 

—W. M. Thompson, agent for the Security Insurance Company of New Haven, 
at Brockton, Mass. 

—H.N. Rens, for some time representing the Equitable Accident Insurance 
Company at Chicago has been appointed IIlinois State agent of the company. 

—E."H. Elwell of Chicago has been appointed by the Michigan Mutual Life 
Insurance Company, manager of its department of Iowa, Illinois and Minnesota. 

—The agency of the Insurance Company of the State of Pennsylvania at 
Chicago has been transferred from T.S. Cunningham to R. S. Critchell & Co., 
who will be general agents of the company. 

—The firm of Vanuxem, Haynes, Sandberg & Co. of Philadelphia, succeeding 
More & Vanuxem, will act as general agents for the New York Life in Pennsyl- 
vania, Ohio and Delaware. S. E. Mulford has been admitted to an interest in the 
Philadelphia business, Harold Pierce of Pittsburgh to the business in Allegheny 
county, Pa., and Buchanan Burr of Cincinnati to the Ohio business. W. L. 
More has been appointed ‘‘ director of agency.” 
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